THE AL GORE SUSTAINABLE TECHNOLOGY VENTURE COMPETITION - INDIA
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We invite participation in the 3rd Annual Al Gore Sustainable Technology Venture Competition, India, focusing on bringing new sustainable technologies to market through entrepreneurship.

The winners and runners up of the India competition will receive a cash award of Rs. 100,000 and Rs. 70,000 respectively, towards roundtrip airfare travel to the Global competition in Pittsburgh USA. The winning teams will also be invited to compete in the March 2010 Sustainable Track Global Competition hosted at the Tepper School, Carnegie Mellon University. This event will provide the opportunity to present your sustainable technology business plan to leading venture capitalists for funding besides cash prizes and financial assistance offers.

The Business Plans can be submitted by Teams of 3-6 persons with at least one MBA/management candidate. Engineering/technical students and MBA students are encouraged to work together as a team.

· Each team must officially represent their college and be mentored by a college professor

· The business plans must represent an intended actual business. This is not simply an academic exercise

· The business plan must meet traditional profitability and return-on-investment standards while also quantifiably demonstrating eco-friendliness by increasing sustainability

· Each business plan will be evaluated for its sustainability benefits. Contestants must submit a 3-page synopsis of the sustainability benefits resulting from the project, such as climate change mitigation, energy efficiency, beneficial materials, (toxicity, efficiency, renewables etc.), clean-tech, water security, to name just a few. You will have to discuss the metrics by which these benefits are quantified

Submission Stages and Deadlines

· An abstract of about 300 words giving the title and describing the nature of the proposed business should be submitted to algore3@iift.ac.in by October 10, 2009 

· The complete Business Plan along with the synopsis highlighting sustainability benefits, must be sent electronically to algore3@iift.ac.in for the selection of finalist teams by November 5, 2009

· Eight finalist teams will make presentations on December 3-4, 2009 at IIFT to the India judging panel 

· Judges will include industrialists, venture capitalists, angel investors and successful entrepreneurs.

The team from MICA, India, won 2nd prize in the 2008 Global Competition, with 1st prize won by Yale. In 2009 India was represented by teams from IIFT and XLRI.

For the purposes of these competitions, "sustainable technology" is defined as products or services using new or innovative technologies or processes to enhance the usability and effectiveness of renewable resources, lead to lower costs and waste, and measurably reduce adverse environmental impacts in product life cycles which might constrain future generations, i.e projects that will increase sustainability on the planet. Applications of "sustainable technology" are possible in many industry segments, such as energy, transportation, engineered materials and chemicals, climate change, transforming environmental toxics, to name just a few. These projects should be designed to ensure that the world continues to be livable for the indefinite future. Sustainable technology principles are the foundation of countless new entrepreneurial ventures to effect changes in the social, political and economic paradigms needed for a sustainable future. FSF's competitions catalyze this process. Greentech venture investments increased by 625% in Europe & USA since 2001, much of it focused on energy solutions, and accelerating at 30-40% per year.

Business Plans need to be submitted latest by November 5, 2009 to algore3@iift.ac.in. 

For any queries please write to imf@iift.ac.in. For timeline and submission details, judging criteria, business plan format, please visit www.iift.edu. (Business Plan Format is also available at  www.sustainable-future.org under the icon ‘projects’. However deadlines on this site are for international students only)
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